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Avoiding ‘goblin mode’
 

Did you know that the official Oxford Word of the Year 2022 was ‘goblin
mode’? It means ‘a type of behavior which is unapologetically self-
indulgent, lazy, slovenly, or greedy, typically in a way that rejects social
norms or expectations.’ Kind of fitting for some of the crypto industry
happenings in 2022. The Word of the Year runner-up was ‘metaverse’—
also kind of fitting (learn about the metaverse on our blog).

With BetterBlocks, we’re here to help you avoid getting caught up in the
‘goblin mode’ of crypto, so that you can learn about what matters as a
long-term investor—let’s call that ‘better mode.’
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1 ~450
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In today’s BetterBlocks, we have a crypto quiz and look at some fast
(and important) facts about Ethereum.

 

 

 

Crypto Quiz of the Day
 

How many crypto assets currently exist?
 

 

Scroll to the bottom of the email to see the answer.

 

 

 

Crypto Fast Facts: Ethereum
 

Today, we’re highlighting crypto’s second largest project by market
capitalization, after Bitcoin. It’s the original smart contract platform and
an asset in all four Betterment crypto portfolios: Ethereum.

What is Ethereum? It’s important to understand that Ethereum is a
blockchain computing platform and a cryptocurrency (actually the
currency is called ether!).
 

 

Ethereum, the computing platform, allows developers to build
decentralized apps (aka dApps) using smart contracts, code that
lives on the Ethereum blockchain and runs exactly as programmed.
Its top priorities as a blockchain are decentralization and security.



 

 

Ether, the cryptocurrency, also known as ETH, is the native
currency of the Ethereum blockchain. ETH is digital money that you
can use on the internet as well as to pay transaction fees when
using the Ethereum network. Also, ETH can be held as an
investment, as it is in the Betterment crypto portfolios.

 

What value does Ethereum create? Ethereum is programmable with
smart contracts, something that Bitcoin is not. Because of this, an entire
ecosystem of decentralized businesses is being created around
Ethereum. dApps are used to create financial services, access to art
and music, and other forms of e-commerce. Plus, Ethereum migrated to
Proof of Stake, one of the first major updates designed to make the
blockchain more scalable, secure, and sustainable.

What’s one interesting fact about Ethereum? Transactions can be
expensive directly on the Ethereum blockchain. To solve this issue,
there are secondary ‘layer-2 blockchains’ that send bundles of
transactions to the main Ethereum blockchain (this is faster and
cheaper!). As reported by Axios Crypto, there are more transactions
happening off Ethereum, within the Ethereum ecosystem, than on the
Ethereum blockchain itself. This is positive momentum as Ethereum
was designed to have a growing ecosystem of dApps built around it.

"The 'Ethereum Merge' as it was called, the transition from Proof of
Work, which is very energy-intensive, to Proof of Stake, which is
dramatically less energy-intensive, was a tremendous achievement
years in the making."
-Jesse Proudman, VP Crypto Investing at Betterment

 

 

 

Have a question about crypto?
 

Email the BetterBlocks newsletter editor and we may feature your
question in an upcoming edition.
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Quiz Answer…
 

According to CoinMarketCap, there are now over 22,000
cryptocurrencies. That’s why diversifying your investment in crypto is
so important. A lot of these crypto assets will fail overtime. We’re so
early in the life span of crypto that picking winners from thousands of
options is unlikely—that’s why we offer diversified, expert-curated
portfolios with multiple coins that can change over time as the crypto
markets evolve.
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